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Bina Puri to launch two projects
worth RM500m in 2018

KUALA LUMPUR (June 5): Bina Puri Holdings Bhd is set to launch

two projects worth RM500 million this year, said group executive

director Datuk Matthew Tee.

"We have not stopped on our rollers. We are still launching and

planning. I think it [the outlook for the property market this year]

should be good because it cannot get any worse already.

"There has not been much upside in the sector since 2012, so we

hope that with the abolition of the Goods and Services Tax, the

sentiment will improve. I believe things will only get better and

there will be only upside in the property sector," he told the media

at the topping-up ceremony of the Opus serviced apartment in

Kuala Lumpur today.

First up of the new launches will be phase 2 of The Valley,

comprising a 1,600-acre homestead development in Karak,

Pahang. It is expected to be launched over the next few months.

With a GDV of RM150 million, phase 2 spans about 400 acres and

is approximately 15% to 20% booked to date, said Bina Puri

Properties Sdn Bhd advisor to the board Datuk Ng Kee Leen.

The 200 acres of phase 1 recorded a take-up rate of 80% to 90%

and is selling at RM5 to RM6 psf while phase 2 will be selling at

about RM7 psf, added Bina Puri Properties executive director Ng

Keong Wee.

The sizes of each plot of land range from 1 to 2 acres in phase 1

while most of the land plots in phase 2 will range between 5 and

10 acres, Ng added.

"When we launched this development, we were targeting those

who were in their 40s and 50s but to our surprise, there were also

youngsters who were 20 to 30 years old buying the land plots to

do their own farming," he noted.

Bina Puri will also unveil a RM350 million condominium

development on a 3.5-acre freehold site in Cheras Pertama in the

third quarter of 2018, said Dave Hoong, director of Star E�ort Sdn

Bhd, which is a subsidiary of the developer.

“Instead of going for a�ordable small units, we are trying to o�er

larger units for upgraders. We are going for sizes that range from

1,600 sq ft to close to 2,000 sq ft but selling at a�ordable prices.

So, we are looking at below RM1 million for a rather large unit," he

said.

He added that the yet-to-be-named condominium development

will comprise 398 units.

As for Opus, the topping-up ceremony for the project today marks

a great milestone for Bina Puri, said Tee.
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"The two towers of Opus that we have been planning since 2012

are now standing at 136m.

“This is a project that we are proud of because we know it will

become one of the most unique and prominent developments in

Kuala Lumpur with a stunning view of the new iconic landmark in

Malaysia, PNB 118," he said.

He added that besides PNB 118, the residents of Opus can also

enjoy the view of three other iconic skyscrapers in the city centre:

KLCC, KL Tower and Exchange 106.

Located on a 1.38-acre freehold site at Jalan Talalla, Kampung

Attap, Opus is a RM430 million serviced apartment project

housing 357 units in two 32-storey towers.

With built-ups from 704 sq ft to 1,153 sq ft, the units are selling at

RM1,500 to RM2,100 psf, according to the developer.

To date, 92% of the project has been taken up, with 15% of the

buyers from Hong Kong, 15% from China and with the remainder

being locals.

"We are currently studying a further increase in prices of the last

remaining 25 units as Opus is the single nearest project to PNB

118," Tee revealed.

Opus is situated about 200m away from PNB 118 and there will be

a link bridge connecting the project to the upcoming 118-storey

skyscraper.

Launched in June, 2015, Opus is targeted for completion by

December, which is three months ahead of schedule.

The development is being undertaken by Star E�ort.

Click on this link to go to the original story on EdgeProp.my

1 October 2014
SBC Corp to launch �ve projects worth RM750m in GDV
7 February 2014
Ideal Property Group to launch two projects by mid-2014
7 February 2014
Ideal Property Group to launch two projects by mid-2014
7 February 2014
Ideal Property Group to launch two projects by mid-2014

We deliver news to
your inbox daily

Email Address SUBSCRIBE

RELATED NEWS

FEATURED VIDEOS

Bina Puri to launch two
projects worth RM500m in
2018

BNM declines to comment
on market talk of
governor's resignation

Axing of HSR is good news
for JB traders

19th edition of ARCHIDEX to draw more than 35,000 visitors
Kerjaya Prospek secures RM138.7m contract for works on STP2 bridge
Matrix Concepts mulls affordable housing venture in Indonesia
MACC raids DBKL HQ, seizes documents
AirBnb wants to give travellers a better experience
KPKT to meet MoF and BNM on lending guidelines
Former estate workers demand land after 27-year wait for homes VIEW MORE >>

EVENING 5:  New
RM9.4 bil scandal in
red �les

05 Jun | 08:45pm
Featured



TALKING EDGE: Your
face, your future

05 Jun | 12:54pm
Featured



EVENING 5: KLVC
developer drags
Felda Chair to court

04 Jun | 09:35pm
Featured



https://www.facebook.com/theedgemalaysia
https://twitter.com/theedgemarkets
https://plus.google.com/+Theedgemalaysia
https://www.instagram.com/theedgemalaysia/
http://www.theedgemarkets.com/subscribe-rss
http://www.theedgemarkets.com/content/alerts-mobile
https://play.google.com/store/apps/details?id=com.bizedge.theedgemarkets.malaysia
https://itunes.apple.com/us/app/the-edge-markets/id990567068?ls=1&mt=8
http://subscribe.theedgemalaysia.com/
http://digital.theedgemalaysia.com/theedgemediagroup/?group=tem
http://digital.theedgemalaysia.com/theedgemediagroup/?group=theedgefinancialdaily
http://www.theedgemarkets.com/
http://www.theedgemarkets.com/content/about-us
http://www.theedgemarkets.com/content/join-us
http://www.theedgemarkets.com/mycontactus
http://www.theedgemarkets.com/content/advertise-us
http://subscribe.theedgemalaysia.com/
http://www.theedgemarkets.com/sitemap
http://www.theedgemarkets.com/content/terms-use
http://www.theedgemarkets.com/privacy
https://www.edgeprop.my/content/1361134/bina-puri-launch-two-projects-worth-rm500m-2018
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjstYSGkf3bbfaAy8hHyIaR-KVGwQyMxZDqP6AdTevf6x7mli3wsEBKiSGvL5SEEqhRyvjtgQgLxOsQzd4L7gDU_IslCSh0KaaMfar31wWt3dggcsM5MSm-oMmKSsliPA4TXZxVfiZfsry_HHtejBGbwY3EcpJ5pU80tft5PG2FJkWEE52XX8-VN5-0RzgX2Hw2DvLLH6CRZmUfs0BWGdY-p_FJOn24BRWttlb5pBZ4NzIOh7-S6l7P4&sai=AMfl-YRJx8paE_QxHa4OjsUVSsN7d80xZU0KbZlx5yny6PfCOEb5Us_ZjzFOKhScUoXADNSMKOGFSMqa-COYH2awwxeZTlwrbbocS4cMaXxcyUuZrrcgDvNlJLCAnrA&sig=Cg0ArKJSzMd0dJ4iue9oEAE&urlfix=1&adurl=http://tepea.my/2018/index.php
http://www.theedgemarkets.com/article/article/sbc-corp-launch-five-projects-worth-rm750m-gdv
http://www.theedgemarkets.com/article/article/ideal-property-group-launch-two-projects-mid-2014
http://www.theedgemarkets.com/article/article/ideal-property-group-launch-two-projects-mid-2014-0
http://www.theedgemarkets.com/article/article/ideal-property-group-launch-two-projects-mid-2014-1
http://www.theedgemarkets.com/video-feeds/featured
https://www.edgeprop.my/
https://www.edgeprop.my/content/1361134/bina-puri-launch-two-projects-worth-rm500m-2018
https://www.edgeprop.my/content/1361134/bina-puri-launch-two-projects-worth-rm500m-2018
https://www.edgeprop.my/content/1361085/bnm-declines-comment-market-talk-governors-resignation
https://www.edgeprop.my/content/1361085/bnm-declines-comment-market-talk-governors-resignation
https://www.edgeprop.my/content/1360946/axing-hsr-good-news-jb-traders
https://www.edgeprop.my/content/1360946/axing-hsr-good-news-jb-traders
https://www.edgeprop.my/content/1360944/19th-edition-archidex-draw-more-35000-visitors
https://www.edgeprop.my/content/1360937/kerjaya-prospek-secures-rm1387m-contract-works-stp2-bridge
https://www.edgeprop.my/content/1360923/matrix-concepts-mulls-affordable-housing-venture-indonesia
https://www.edgeprop.my/content/1360922/macc-raids-dbkl-hq-seizes-documents
https://www.edgeprop.my/content/1360868/airbnb-wants-give-travellers-better-experience
https://www.edgeprop.my/content/1360777/kpkt-meet-mof-and-bnm-lending-guidelines
https://www.edgeprop.my/content/1360665/former-estate-workers-demand-land-after-27-year-wait-homes
https://www.edgeprop.my/news
http://www.theedgemarkets.com/content/evening-5-%C2%A0new-rm94-bil-scandal-red-files-2
http://www.theedgemarkets.com/content/evening-5-%C2%A0new-rm94-bil-scandal-red-files-2
http://www.theedgemarkets.com/video-feeds/featured
http://www.theedgemarkets.com/content/talking-edge-your-face-your-future-1
http://www.theedgemarkets.com/content/talking-edge-your-face-your-future-1
http://www.theedgemarkets.com/video-feeds/featured
http://www.theedgemarkets.com/content/evening-5-klvc-developer-drags-felda-chair-court-2
http://www.theedgemarkets.com/content/evening-5-klvc-developer-drags-felda-chair-court-2
http://www.theedgemarkets.com/video-feeds/featured

