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Bina Puri Holdings raih kontrak bernilai RM94.94;

KUALA LUMPUR 3 Sept. - Bina Puri
Holdings Bhd. (Bina Puri Hold-
ings) memperoleh kontrak pembi-
naan bagi menjalankan kerja-kerja
am di dalam kompleks
pemecahan wap bernilai
RM94.94 juta bagi Pro-
jek Pembangunan Ber-
sepadu Penapisan dan =
Petromas

Petro-Kimia
(RAPID) di Pengerang,
Johor. \

Ketua Pengarah Ek-
sekutif Kumpulan Bina )
Puri Holdings, Mattew v
Tee berkata, kerja—kerja MATTEW TEE
pembinaan  tersebut
meliputi pengurusan tanah, me-
nyediakan tapak asas untuk per-
alatan, tebatan api, penyediaan rak
dan jaluran, penyediaan lantai ter-
masuk lantai kimia dan penurapan
di Kawasan B kompleks terbabit.

Jelas beliau, projek berkenaan
akan mula dijalankan pada Januari
tahun hadapan dan dijangka siap

- dalam tempoh 27 bulan bagi me-

di peringkat tempatan mahupun

nampung segala operasi kerja-kerja
am projek RAPID Petronas yang kini
sedang giat dibangunkan.

Katanya, projek RAPID Petro-
nas mempunyai kapa-
siti penapisan sebanyak
300,000 bps sehari itu
~ merupakan sebahagian
daripada Kompleks Petro-
leum Bersepadu (PIPC) di
Johor yang dianggarkan
bernilai berbilion ringgit.

“Tender pertama yang
diperoleh dan dimenangi
oleh syarikat adalah un-
tuk melaksanakan kerja
pembinaan di dalam kom-

pleks gas dan minyak di kawasan’

berkenaan. Perkara ini sekali gus
membuktikan kemampuan syarikat
dalam menggunakan teknik pembi-
naan melalui teknologi tinggi me-
nepati kehendak industri,

“Malah, setakat ini Bina Puri
terus aktif dalam menghantar ten-
der-tender pembinaan yang terbaik

antarabangsa kerana kami sentiasa
optimis untuk memperoleh  lebih
banyak lagi projek baharu sehingga
hujung tahun ini,” katanya dalam
kenyataan di sini hari ini.

Bina Puri Sdn. Bhd. yang mer-
upakan anak syarikat Bina Puri
Holdings telah menerima Surat
Anugerah Projek daripada Toyo En-
gineering & Construction Sdn. Bhd.
pada 12 Ogos lalu bagi menjalan- |
kan kerja-kerja am di Kawasan B di |
Kompleks Pemecahan Wap untuk ,
Projek RAPID Petronas itu. %

Tambah Tee, Bina Pur turut |
mempunyai tempahan kerja binaan |
yang belum siap bernilai RM2.72 |
bilion dan pada tahun ini sahaja, se- -
mua projek baharu yang diperoleh | -
oleh syarikat berjumlah RM933 juta.
* “Semua projek ini mampu men-
jadi penyumbang terhadap kewan-
gan syarikat untuk sentiasa berada
dalam kedudukan yang lebih positif
bagi aset bersih serta perolehan
syarikat bagi tahun kewangan ha-
dapan,” ujarnya.
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Bina Puri
dapat kontrak
RM95 juta

Bina Puri Holdings Bhd memperoleh kontrak
pembangunankerja sivil di Kompleks Pemeca-
han Stim (SCC) di tapak projek Pembangunan
Bersepadu Penapisan dan Petrokimia (RAPID)
di Pengerang, Johor.

Kontrak bernilai RM94.94 juta yang akan
bermula Januari tahun depan itu dijangka
siap dalam tempoh 27 bulan.

Ia membabitkan kerja pembinaan termasuk
kerja tanah, pembangunan asas untuk pera-
latan dan kalis api, pemasangan rak PC dan
jalan raya, lantai (termasuk lantai kimia) dan
turapan di Kawasan B kompleks berkenaan.

Bina Puri menerusi anak syarikat milik penuh-
nya Bina Puri Sdn Bhd menerima kontrak
daripada Toyo Engineering & Construction
Sdn Bhd pada 12 Ogos lalu bagi kerja sivil d1
Kawasan B di SCC.

Pengarah Eksekutif Kumpulan Bina Puri,
Matthew Tee, berkata kontrak itu adalah
tender pertama yang diperoleh kumpulan
itu untuk melaksanakan projek pembinaan
bersaiz besar dalam kerja sivil bagi kompleks
minyak dan gas.
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Bina Puri wins RM95mil civil works contract

KUALA LUMPUR: Bina Puri
Holdings Bhd, a construction outfit,
has clinched a contract close to
RM95mil from Toyo Engineering &
Construction Sdn Bhd to do civil
works in a steam cracker complex
within the site of Petronas’ Refinery
and Petrochemical Integrated
Development (Rapld) project m
Pengerang, Johor.

Group  executive director
Matthew Tee (pic) said this contract
marked the company’s first success-
ful tender to undertake a sizeable
construction project in eivil works
for an oil and gas complex.

“Itis testament to the group’s ver-
satility and competency in using
advanced construction techniques
that meet the exacting require-
ments of the scope of work.

“The group is still actively tender-
ing for various projects, both locally
and overseas, and it hopes to secure
more new projects before year
end."

With the latest award, the group’s
unbuilt book order stands at
RM2.72bil as at to date. The group
has managed to secure RM933mil
worth of projects so far this year.
The construction will begin in
January next year and is to be com-
pleted in 27 months.

Construction works include
earthwork, foundation for equip-
ment, fire proofing, installation for
PC rack and road, floor (including
chemical floor) and paving in Area
B of the complex.

Bina Puri accepted a letter of
award from Toyo Engineering &

Construction on aug 12 for the civil
works in progress Area B in the
steam cracker complex within the
Rapid project site.

The project is expected to contrib-
ute positively to the net asset and
earnings of Bina Puri Group for the
next financial year ending Dec 31.

Following this, TA Research has
raised its earmings forecasts for
Bina Puri Holdings Bhd for the
financial years ending Dec 31, 2016,

The group is active-
ly tendering for var-
ious projects, both
locally and overseas
and it hopes to
secure more new
projects by year end

Matthew Tee

and 2017 by 3.6% and 2.8%, respec-

tively.

The brokerage tweaked its share-
price target for Bina Puri higher at
38 sen from 37 sen previously, based
on an unchanged valuation of seven
times the projected earnings per
share for 2016.

It maintained its “hold” recom-
mendation on Bina Puri, given the
total potential return of 12.7%,
including an expected dividend
yield of 5.6%.
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Bina Puri bags RM95m

Pengerang project

PETALING JAYA: Bina Puri successful tender to undertake
Holdings Bhd has clinched a - a sizeable construction project
contract worth RM94.94 in civil works for an oil and gas
million for civil worksina complex. ‘
steam cracker complex within . “The group is still actively
Petroliam Nasional Bhd’s tendering for various projects,
(Petronas) RMGo billion both locally and overseas and it
Refinery and Petrochemical hopes to secure more new
Integrated Development projects before year end,” he
(Rapid) project in Pengerang, added.
Johor. With the latest contract,
The contractisscheduledto  Bina Puri’s unbuilt book order
begin in January 2016 and is stands at RM2.72 billion as at to
expected to be completedin2y  date. The group has managed
months. to secure RM933 million worth
In a statement released of projects this year.
yesterday, the group said its The group said it expects the
subsidiary Bina Puri SdnBhd ~ project to contribute positively
has accepted aletter of award = toitsnet asset and earnings for
from Toyo Engineering & the financial year ending Dec
Construction Sdn Bhd on Aug 31, 2016. :
12, 2015 for the civil - Earlier this year, Bina Puri
construction works. Properties Sdn Bhd signed a
Bina Puri said the works joint development agreement
include earthwork, foundation = with LakeHill Resort
for equipment, fire proofing, Development Sdn Bhd,a
installation for PC rack and subsidiary of Malaysia Pacific
road, floor (including chemical =~ Corp Bhd, to build 412 units of
floor) and paving in area B of double-story terrace houses
the complex. with a gross development
The on-going Rapid, which  value of RM204 million in
will have the refining Johor.
capability of 300,000 barrel The group’s business
per stream day, is part of the activities include investment
larger multi-billion Pengerang  holdings, civil and building
Integrated Petroleum engineering management,
Complex in Johor. property development,
. Group executive director highway concession, quarry
Matthew Tee said the contract  operations, manufacturing of
marked the group’s first construction materials.
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Bina Puri secures Petronas RAPID contract
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KUALA LUMPUR (Sept 3): Bina Puri Holdings Bhd secured a RM94.94 million construction
contract within Petroliam Nasional Bhd's (Petronas) refinery and petrochemical integrated
development (RAPID) project in Pengerang, Johor.

In a statement to the exchange today, Bina Puri (fundamental: 0.15; valuation: 2.6) said it would
build a steam cracker facility within RAPID. Bina Puri said it clinched the steam cracker project
from Toyo Engineering & Construction Sdn Bhd.

“With the latest award mentioned above, the Group’s unbuilt book order stands at RM2.72 billion
as at to date. With this award, we have managed to secure RM933 million projects in 2015. We
are still actively tendering for various projects both locally and overseas. We hope there will be
more new projects before year end.

“The said project is expected to contribute positively to the net assets and earnings of Bina Puri
Group for the financial year ending December 31, 2016,” Bina Puri said.

In a separate statement, Bina Puri group executive director Matthew Tee said the contract marked
the builder's first sizeable construction project in the oil and gas sector.

Tee said the 27-month project beginning January next year would include earthwork, foundation
for equipment, and fire proofing.

“It is testament to the group’s versatility and competency in using advanced construction
techniques that meet the exacting requirements of the scope of work.

“The group is still actively tendering for various projects, both locally and overseas, and it hopes to
secure more new projects before year end,” he said.

At 3.14pm, Bina Puri shares rose 0.5 sen or 1.4% to 36 sen, giving the company a market
capitalisation of RM78.3 million.

The stock saw 161,000 shares done.

(Note: The Edge Research's fundamental score reflects a company’s profitability and balance sheetstrength, calculated based on
historical numbers. The valuation score determines ifa stock is attractively valued or not, also based on historical numbers. Ascore

of 3 suggests strong fundamentals and attractive valuations.)
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Bina Puri Bags RM95 MIn Contract In Johor

KUALA LUMPUR, Sept 3 (Bernama) -- Bina Puri Holdings Bhd has secured a RM94.94 million
contract for civil works in a steam cracker complex within the site of Petronas' RM60 billion
Refinery and Petrochemical Integrated Development (RAPID) Project in Pengerang, Johor.

The contract will begin in January 2016 and is set for completion in 27 months, the company said
in a statement today.

Its unit Bina Puri Sdn Bhd has accepted a letter of award from Toyo Engineering & Construction
Sdn Bhd on Aug 12.

Bina Puri Group Executive Director Matthew Tee said the group was still actively tendering for
various projects, both locally and overseas.

With the latest award, the group's un-built book order now stands at RM2.72 billion. The group has
managed to secure RM933 million worth of projects in 2015.

-- BERNAMA
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Bina Puri bags RM95m Rapid contract
BINA Puri Holdings Bhd has secured a RM94.94 million contract to construct civil

works in a steam cracker complex within the site of Petroliam Nasional Bhd’s
(Petronas) RM60 billion Refinery and Pet rochemical Integrated Development (Rapid)
project in Pengerang, Johor.

In a statement yesterday, Bina Puri said the construction works include
earthwork, foundation for equipment, fire proofing, installation for PC rack and road,
floor (including chemical floor) and paving in Area B of the complex.

The ongoing Rapid project, which will have the refining capability of 300,000
barrels per stream day, is part of the larger multibillion Pengerang Integrated
Petroleum Complex in Johor.

The contract, which was bagged by its unit Bina Puri Sdn Bhd (BPSB) from Toyo
Engineering and Construction Sdn Bhd, will begin in January 2016 and to be
completed in 27 months.

Group ED Matthew Tee Kai Woon said this contract marked the group’s first
successful tender to undertake a sizeable construction project in civil works for an oil
and gas complex.

“It is testament to the group’s versatility and competency in using advanced
construction techniques that meet the exacting requirements of the scope of work.

“The group is still actively tendering for various projects, both locally and
overseas, and it hopes to secure more new projects before year-end,” he said.

TA Securities Holdings Bhd in a research report yesterday said that assuming
pretax profit margin of 3%, the project is expected to contribute RM2.1 million in net
profits or one sen per share throughout the construction period.

Subsequent to the earnings revision, TA Securities said it has tweaked upwards its
target price for Bina Puri shares to 38 sen from 37 sen previously based on an
unchanged seven times the financial year of 2016 earnings per shares.

Bina Puri said with the latest award, the group’s unbuilt orderbook stands at
RM2.72 billion to date. The group has managed to secure RM933 million worth of
projects in 2015.

The group has also secured two other projects earlier this year. Bina Puri
Properties Sdn Bhd has signed a joint development agreement with LakeHill Resort



Development Sdn Bhd to build 412 units of double-storey terrace houses with a gross
development value of RM204 million near Masai in Johor.

On June 15, BPSB had accepted a letter of award from Medini Development Sdn
Bhd to undertake the development of two blocks of 23-storey office tower in Medini’s
central business district in Iskandar, Johor, at a cost of RM195 million.

Vote for this story
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Bina Puri clinches RM94.5m Pengerang contract

PETALING JAYA - Bina Puri Holdings Bhd has clinched a contract worth RM94.94 million for civil works in a steam
cracker complex within Petroliam Nasional Bhd's (Petronas) RM60 billion Refinery and Petrochemical Integrated
Development (Rapid) project in Pengerang, Johor.

The contract is scheduled to begin in January 2016 and is expected to be completed in 27 months.

In a statement released yesterday, the group said its subsidiary Bina Puri Sdn Bhd has accepted a letter of award
from Toyo Engineering & Construction Sdn Bhd on Aug 12, 2015 for the civil construction works.

Bina Puri said the works include earthwork, foundation for equipment, fire proofing, installation for PC rack and road,
floor (including chemical floor) and paving in area B of the complex.

The on-going Rapid, which will have the refining capability of 300,000 barrel per stream day, is part of the larger
multi-billion Pengerang Integrated Petroleum Complex in Johor

Group executive director Matthew Tee said the contract marked the group's first successful tender to undertake a
sizeable construction project in civil works for an oil and gas complex.

"The group is still actively tendering for various projects, both locally and overseas and it hopes to secure more new
projects before year end," he added

With the latest contract, Bina Puri's unbuilt book order stands at RM2.72 billion as at to date. The group has managed
to secure RM933 million worth of projects this year.

The group said it expects the project to contribute positively to its net asset and earnings for the financial year ending
Dec 31, 2016.

Earlier this year, Bina Puri Properties Sdn Bhd signed a joint development agreement with LakeHill Resort
Development Sdn Bhd, a subsidiary of Malaysia Pacific Corp Bhd, to build 412 units of double-story terrace houses
with a gross development value of RM204 million in Johor.

The group's business activities include investment holdings, civil and building engineering management, property
development, highway concession, quarry operations, manufacturing of construction materials. - Sundaily



