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Bina Puri secures Petronas RAPID contract 
By Sangeetha Amarthalingam / theedgemarkets.com   | September 3, 2015 : 3:29 PM MYT    

 
Share on facebookShare on twitter 

KUALA LUMPUR (Sept 3): Bina Puri Holdings Bhd secured a RM94.94 million construction 

contract within Petroliam Nasional Bhd's (Petronas) refinery and petrochemical integrated 

development (RAPID) project in Pengerang, Johor. 

In a statement to the exchange today, Bina Puri (fundamental: 0.15; valuation: 2.6) said it would 

build a steam cracker facility within RAPID. Bina Puri said it clinched the steam cracker project 

from Toyo Engineering & Construction Sdn Bhd. 

“With the latest award mentioned above, the Group’s unbuilt book order stands at RM2.72 billion 

as at to date. With this award, we have managed to secure RM933 million projects in 2015. We 

are still actively tendering for various projects both locally and overseas. We hope there will be 

more new projects before year end. 

“The said project is expected to contribute positively to the net assets and earnings of Bina Puri 

Group for the financial year ending December 31, 2016,” Bina Puri said. 

In a separate statement, Bina Puri group executive director Matthew Tee said the contract marked 

the builder's first sizeable construction project in the oil and gas sector. 

Tee said the 27-month project beginning January next year would include earthwork, foundation 

for equipment, and fire proofing. 

“It is testament to the group’s versatility and competency in using advanced construction 

techniques that meet the exacting requirements of the scope of work. 

“The group is still actively tendering for various projects, both locally and overseas, and it hopes to 

secure more new projects before year end,” he said. 

At 3.14pm, Bina Puri shares rose 0.5 sen or 1.4% to 36 sen, giving the company a market 

capitalisation of RM78.3 million. 

The stock saw 161,000 shares done. 

(Note: The Edge Research's fundamental score reflects a company’s profitability and balance sheet strength, calculated based on 

historical numbers. The valuation score determines if a stock is attractively valued or not, also based on historical numbers. A score 

of 3 suggests strong fundamentals and attractive valuations.) 
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Bina Puri Bags RM95 Mln Contract In Johor 

 
KUALA LUMPUR, Sept 3 (Bernama) -- Bina Puri Holdings Bhd has secured a RM94.94 million 
contract for civil works in a steam cracker complex within the site of Petronas' RM60 billion 

Refinery and Petrochemical Integrated Development (RAPID) Project in Pengerang, Johor. 
 

The contract will begin in January 2016 and is set for completion in 27 months, the company said 
in a statement today. 
 

Its unit Bina Puri Sdn Bhd has accepted a letter of award from Toyo Engineering & Construction 
Sdn Bhd on Aug 12. 

 
Bina Puri Group Executive Director Matthew Tee said the group was still actively tendering for 
various projects, both locally and overseas. 

 
With the latest award, the group's un-built book order now stands at RM2.72 billion. The group has 

managed to secure RM933 million worth of projects in 2015. 
 
-- BERNAMA 
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Bina Puri bags RM95m Rapid contract  

BINA Puri Holdings Bhd has secured a RM94.94 million contract to construct civil 

works in a steam cracker complex within the site of Petroliam Nasional Bhd’s 

(Petronas) RM60 billion Refinery and Pet rochemical Integrated Development (Rapid) 

project in Pengerang, Johor.  

In a statement yesterday, Bina Puri said the construction works include 

earthwork, foundation for equipment, fire proofing, installation for PC rack and road, 

floor (including chemical floor) and paving in Area B of the complex.  

The ongoing Rapid project, which will have the refining capability of 300,000 

barrels per stream day, is part of the larger multibillion Pengerang Integrated 

Petroleum Complex in Johor.  

The contract, which was bagged by its unit Bina Puri Sdn Bhd (BPSB) from Toyo 

Engineering and Construction Sdn Bhd, will begin in January 2016 and to be 

completed in 27 months.  

Group ED Matthew Tee Kai Woon said this contract marked the group’s first 

successful tender to undertake a sizeable construction project in civil works for an oil 

and gas complex.  

“It is testament to the group’s versatility and competency in using advanced 

construction techniques that meet the exacting requirements of the scope of work.  

“The group is still actively tendering for various projects, both locally and 

overseas, and it hopes to secure more new projects before year-end,” he said.  

TA Securities Holdings Bhd in a research report yesterday said that assuming 

pretax profit margin of 3%, the project is expected to contribute RM2.1 million in net 

profits or one sen per share throughout the construction period.  

Subsequent to the earnings revision, TA Securities said it has tweaked upwards its 

target price for Bina Puri shares to 38 sen from 37 sen previously based on an 

unchanged seven times the financial year of 2016 earnings per shares.  

Bina Puri said with the latest award, the group’s unbuilt orderbook stands at 

RM2.72 billion to date. The group has managed to secure RM933 million worth of 

projects in 2015.  

The group has also secured two other projects earlier this year. Bina Puri 

Properties Sdn Bhd has signed a joint development agreement with LakeHill Resort 



Development Sdn Bhd to build 412 units of double-storey terrace houses with a gross 

development value of RM204 million near Masai in Johor.  

On June 15, BPSB had accepted a letter of award from Medini Development Sdn 

Bhd to undertake the development of two blocks of 23-storey office tower in Medini’s 

central business district in Iskandar, Johor, at a cost of RM195 million.  

Vote for this story  
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Bina Puri clinches RM94.5m Pengerang contract 
 
  
 Bina Puri clinches RM94.5m Pengerang contract 
PETALING JAYA - Bina Puri Holdings Bhd has clinched a contract worth RM94.94 million for civil works in a steam 
cracker complex within Petroliam Nasional Bhd's (Petronas) RM60 billion Refinery and Petrochemical Integrated 
Development (Rapid) project in Pengerang, Johor. 
 
The contract is scheduled to begin in January 2016 and is expected to be completed in 27 months. 
 
In a statement released yesterday, the group said its subsidiary Bina Puri Sdn Bhd has accepted a letter of award 
from Toyo Engineering & Construction Sdn Bhd on Aug 12, 2015 for the civil construction works. 
 
Bina Puri said the works include earthwork, foundation for equipment, fire proofing, installation for PC rack and road, 
floor (including chemical floor) and paving in area B of the complex. 
 
The on-going Rapid, which will have the refining capability of 300,000 barrel per stream day, is part of the larger 
multi-billion Pengerang Integrated Petroleum Complex in Johor 
 
Group executive director Matthew Tee said the contract marked the group's first successful tender to undertake a 
sizeable construction project in civil works for an oil and gas complex. 
 
"The group is still actively tendering for various projects, both locally and overseas and it hopes to secure more new 
projects before year end," he added 
 
With the latest contract, Bina Puri's unbuilt book order stands at RM2.72 billion as at to date. The group has managed 
to secure RM933 million worth of projects this year. 
 
The group said it expects the project to contribute positively to its net asset and earnings for the financial year ending 
Dec 31, 2016. 
 
Earlier this year, Bina Puri Properties Sdn Bhd signed a joint development agreement with LakeHill Resort 
Development Sdn Bhd, a subsidiary of Malaysia Pacific Corp Bhd, to build 412 units of double-story terrace houses 
with a gross development value of RM204 million in Johor. 
 
The group's business activities include investment holdings, civil and building engineering management, property 
development, highway concession, quarry operations, manufacturing of construction materials. - Sundaily 
 

 
 
 
 
 
 
 
 


