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KUALA LUMPUR - Bi-
naPuri Properties Sdn.
Bhd. (BinaPuri Proper-
cabang hartanah
BinaPuri Holdings
Bhd. (BinaPuri Holdings)
memb:

mencecah RM204 juta.

Projek pembinaan 412
unit rumah teres dua
tmgkat tersebut bakal

dibangunkan  menerusi
usaha sama (JV) dengan
LakeHill Resort Develop-
ment Sdn. Bhd. (LakeHill
Resort - Development)

yang meru anak
syarikat Mm Pacific

mﬂmmmmmﬂmmm Masai, Johor.

Corporation Bhd.
D1 bawah perjanjian JV

tersebut, BinaPuri Prop-

erties mer

manakaJaLakeHlll Resort

3

.

Y

1t merupakan

pemilik tanah bagi projek
berkenaan.

Pengarah Eksekutif
Kumpulan BinaPuri
Holdings, Matthew Tee
berkata, projek tersebut
merupakan pelaburan se-
derhana syarikat.

Ia diramal me
peranan utama
pembangunan hartanah
di wilayah yang berham-

X pn'an dengan Singapura

“Wilayah Iskandar Ma-
laysia yang terletak di
negeri ini dijangka men-
jadi pusat ekonomi utama
bagi Malaysia.

“Ini telah mendorong
syarikat untuk menjadi
- antara pemain utama dan

mengukuhkan kepentin-
gan di koridor ekonoml
tersebut,” katanya dalam
satu kenyataan akhbar di
sini semalam.

Projek pembangunan
Fasa 1A1 Taman Nusa
Damai, Masai itu meli-
batkan saiz binaan antara
15793 ke 167.22 meter

gi di tanah pegangan
E:bas seluas 9.88 hektar.

Menjadi sebahagian
daripada pelan induk
The LakeHill Resort City
yang merupakan antara

pembangunan mercu
tanda Iskandar Malay-
sia, Taman Nusa Damai
menampilkan elemen ga-
bungan gaya hidup resort
dalam bandar.
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Bina Puri, MPCorp to build RM204m project

BY MEENA LAKSHANA

KUALA LUMPUR: Bina Puri Holdings Bhd °

has teamed up with Malaysia Pacific Corp
Bhd (MPCorp) to jointly develop 412 units
of two-story terraced houses with a gross
development value (GDV) of RM204 million
on 24.41 acres (9.87ha) of land in LakeHill
Resort City, a township near Masai, Johor.

In a filing with Bursa Malaysia yesterday,
Bina Puri said its wholly-owned subsidiary
Bina Puri Properties Sdn Bhd has signed a
joint development agreement (JDA) with
MPCorp’s wholly-owned unit LakeHill Re-
sort Development Sdn Bhd, which is the
landowner, for the proposed project.

“Based on the preliminary planning stage,
the estimated GDV is approximately RM204
million. The estimated GDV is subject to
changes and the company is unable to dis-
close specific details of the project as the
project’s layout/building plan is still pending
finalisation,” said Bina Puri.

Bina Puri added that a valuation report by
independent valuer Hakimi & Associates Sdn
Bhd on March 27, 2013 had valued the land
at an average of RM19 per sq ft (psf).

Under the joint venture (JV), LakeHill Re-
sort Development will be entitled to payment
of the land cost at RM21.27 million or RM20
psfand 20% of the project’s profit.

“Any units unsold as at the completion
date shall be distributed to the JV parties in
the agreed proportion,” said Bina Puri, adding
that the estimated timeframe for the project’s
completion is six years from when the JDA
turns unconditional, or the date the certifi-
cates of completion and compliance for the
units are issued, whichever is later.

In a statement yesterday, Bina Puri said
the proposed projectis Phase 1A1 of Taman
Nusa Damai, which is part of LakeHill Resort
City. The units will feature built-ups ranging

(From left) Matthew Tee, Bina Puri group managing director Tee Hock Seng, MPCorp chief executive officer

and executive director Charles Cha'ng Soon Sen and LakeHill Resort Develoment Sdn Bhd head of property
development Mohd Faridz Mohd Noor at the signing ceremony. Photes by Bina Puri
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from 1,700 sq ft to 1,800 sq ft.

Bina Puri group executive director Mat-
thew Tee said this joint development is a
modest investment that will herald a bigger
role the group will play in property devel-
opment in this region that is a stone’s throw
from Singapore.

“Iskandar Malaysia is fast becoming the
economic powerhouse of the country. The
group’s long-term plan is to continue to po-
sition itself to play an active part and carve

Artist's impression of the Type A double-storey terrace houses.
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out a stake in this economic corridor,” he said.

“Capital appreciation in LakeHill Resort
City will rise as the massive RM60 billion
Pengerang Integrated Petroleum Complex
is located nearby,” Tee said.

The JV is not expected to have any ma-
terial impact on Bina Puri Group’s earnings
and net assets for financial year 2015 ending
December. However, it is expected to con-
tribute positively to the future earnings and
net assets of the group.
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MPC, Bina Puri in RM204mil property deal

PETALING JAYA: Malaysia Pacific
Corp Bhd (MPC) and Bina Puri
Holdings Bhd (BPHB) have struck a
property deal with a gross develop-
ment value of RM204mil.

Both companies told Bursa
Malaysia the proposed project

involved building 2-storey terrace
houses on a 24.41-acre freehold plot
within Taman Nusa Damai in
Plentong, Johor Baru.

BPHB’s wholly owned subsidiary
Bina Puri Properties Sdn Bhd would
develop the land, owned by MPC’s

wholly-owned subsidiary LakeHill
Resort Development Sdn Bhd.

MPC would be paid RM21.27mil
for the land (based on RM20 per sq
ft) as well as 20% of the project’s
profit. Based on a valuation by
Hakimi & Associates Sdn Bhd dated

March 27, 2013, the land’s market
value was RM19 per sq ft.

BPHB would complete and mar-
ket the project at its own cost.

MPC said the deal would unlock
the value of the land and deliver
greater value to shareholders.
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FRANCIS DASS

KUALA LUMPUR: Bina Puri Proper-
ties Sdn Bhd and LakeHill Resort
Development Sdn Bhd signed a joint
development agreement to build 412
units of double-storey terrace hous-
es in Masai, Johor, with a gross de-
velopment value of RM204 million.

Bina Puri Properties will be the
developer of the project, while Lake-
Hill will be landowner. It will be
entitled to payment of the land cost
of RM21.26 million and 20 per cent
of the project’s profit.

LakeHill is the wholly-owned sub-

RM204m housing project

sidiary of Malaysia Pacific Corpo-
ration Bhd, while Bina Puri Prop-
erties is a subsidiary of Bina Puri
Holdings Bhd.

Bina Puri group executive director
Matthew Tee said the joint devel-
opment is a modest investment.

To be built on a piece of freehold .

land measuring 9.76ha, the houses
will range in sizes from 1,700 sq ft to
1,800 sq ft. -

Tee is confident the project’s strate-
gic Jocation will see a healthy capital
appreciation in Lakehill Resort City,
especially as the massive RM60 bil-
lion Pengerang Integrated Petroleum
Complex is located neatby.
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Bina Puri, Malaysia
Pacific Corpin
RM204m project

PETALING JAYA: Bina Puri Holdings Bhd
has entered into a joint venture agreement
with Malaysia Pacific Corp Bhd (MPCorp)
for the development of a residential pro;ect
on a piece of land measuring 24.41acres in
LakeHill Resort City near Masai, Johor,
with an estimated gross development

. value (GDV) of RM204 million.

In a statement released yesterday, Bina
Puri said the project, comprising 412 units
of double-story terrace houses, would
mark the group’s first foray into Iskandar
Malaysia.

Bina Puri is the developer while
landowner LakeHill Resort Development
Sdn Bhd, a wholly owned subsidiary of
Malaysia Pacific Corp is entitled to
payment of the land cost of RM21.26
million and 20% of the project profit.

Bina Puri group executive director
Matthew Tee said the joint development is
amodest investment that will heraldina
bigger role the group will play in property
development in this region that is a stone’s
throw from Singapore.

“Iskandar Malaysia is fast becommg the
economic powerhouse of the country. The
group’s long term plan is to continue to
positionitself to play an active part and carve
a stake in this economic corridor,” he added.

The market value of the land was RM19

per square foot, as ascribed by an
independent regxstered valuer Hakimi &
Associates Sdn Bhd dated March 27.

Bina Puri said the proposed joint
venture is expected to contribute
positively to the earnings of the group in
the future.
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