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Bina Puri bags RM129m job to build Terengganu spa resort

BY CHONG JIN HUN

KUALA LUMPUR: Bina Puri Hold-
ings Bhd has bagged a RM128.5 mil-
lion contractto build a sparesort to
be known as Movenpick Spa Resort
in Kuala Terengganu, Terengganu.

In a filing with Bursa Malaysia
yesterday, Bina Puri (fundamental:
0.15; valuation: 1.8) said its whol-
ly-owned subsidiary Bina Puri Sdn
Bhd had on Feb 27, 2015 received
aletter of award from Success Diar

Sdn Bhd to undertake the proposed
project. It added that the project is
expected to contribute positively to
the net assets and earnings of Bina
Puri Group for the financial year
ending December 2015.

In a statement yesterday, Bina
Puri group managing director Tan
Sri Tee Hock Seng said with this
latest contract, the group’s unbuilt
order book stands at RM1.86 billion
as at to date.

“We are confident of securing

more projectsin the upcomingyear,’
he said. He added that the Bina Puri
group has been actively participat-
ing in the tender for projects both
local and overseas, but he did not
elaborate.

Located on a 25-acre (10ha)
beachfront site at Chendering
Beach, the proposed spa resort will
feature eight blocks of 2-, 3- and
5-storey buildings, nine pavilions,
aspa and a multipurpose building
and related facilities.

The Edge Research’s fundamen-
tal score reflects a company’s
profitability and balance sheet
strength, calculated based on his-
torical numbers. The valuation
score determines if a stock is at-
tractively valued or not, also based
on historical numbers. A score
of 3 suggests strong fundamen-
tals and attractive valuations.
Go to www.theedgemarkets.com
for more details on a company’s
financial dashboard.
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Bina Puri unit
bags RM128m
spa resort job

'KUALA LUMPUR: Bina Puri
Holdings Bhd’s unit, Bina Puri
Sdn Bhd, has won a RM128.5
million contract from Success
Diar Sdn Bhd to build a spa
resort complex in Kuala
Terengganu. The company said
the project, called Movenpick
Spa Resort, would include eight
blocks of two-, three- and five-
storey buildings, nine pavil-
ions, a spa and multi-purpose
building and related facilities.
The project is expected to be
completed in about 22 months,
Bina Puri told Bursa Malaysia.
yesterday.
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Bina Puri bags RM128.5m spa resort project

PETALING JAYA: Bina Puri Holdings Bhd

has clinched a RM128.5 million contract to
construct a spa resort complex in Kuala
Terengganu, called the Movenpick Spa
Resort.

The contract was awarded by Success
Diar Sdn Bhd on Feb 27, 2015 and willbe
undertaken by Bina Puri’s wholly-owned
subsidiary, Bina Puri Sdn Bhd.

The project and involves the
construction, supervision, testing and
commissioning as well as completing eight
blocks of two-storey, three-storey and
five-storey high buildings, nine pavilions,

a spa and a multi-purpose building and
related facilities (Package 2).

The Movenpick Spa Resort is located
on a 10.tha beachfront site at Chendering
and is scheduled to be completed in 22
months.

Bina Puri group managing director Tan
Sri Tee Hock Seng said he was proud of
securing this ¢ontract as it marked the
group’s return to Terengganu after a
decade.

In February 2002, he said the group had
successfully completed a road upgrading
project from the roundabout Sultan

Mansur to Kuala Berang stretch (package
2A) costing RM26.5mil.

“Our re-entry in Terengganu can only
mean the group is prepared to expand and
consolidate our business operations
nationwide. With this contract, the
Group’s un-built book order stands at
RM01.86 billion as at to date,” he saidina
statement yesterday, adding that he was
confident of securing more projects in the
upcoming year. ;

The company said it has been actively
participating in the tender for projects
bothlocal and overseas.
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Bina Puri wins
RM120mil project

KUALA LUMPUR: Construction ser-
vices provider, Bina Puri Holdings
Bhd has bagged a contract worth
RM128.5mil to construct a spa resort
complex called Movenpick Spa
Resort in Kuala Terengganu.

This project was awarded by
Success Diar Sdn Bhd and would be |
undertaken by the Bina Puri Holdings
Bhd's wholly owned subsidiary, Bina
Puri Sdn Bhd.
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