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Bina Puri rancang
ke bursa Indonesia

» Penyenaraian
anak syarikat
tingkatkan
modal bantu
perluas operasi

Oleh Ahmad Fiesal Othman
fsal@bh.com.my

ina Puri Holdings Bhd ber-

cadang menyenaraikan

anak syarikat penjanaan
tenaga di Indonesia menjelang
suku kedua tahun depan.

Pengarah Eksekutif Kumpu-
lannya, Matthew Tee, berkata
langkah itu untuk meningkat-
kan modal perniagaan sekali
gus membantu pengembangan
operasi.

Bagaimanapun, katanya,
tarikh sebenar penyenaraian
belum diputuskan kerana ia
dalam perbincangan.

Beliau berkata, rancangan
penyenaraian ke pasaran saham

Indonesia yang mirip Pasaran
ACE di Malaysia itu, akan men-
gambil kira pelbagai faktor teru-
tama suasana pasaran.

“Kami juga sedang memper-
timbangkan sama ada mahu
menunggu loji mini hidro di
negara itu siap terlebih dahulu
kerana ia mampu meningkat
nilai saham untuk penyenaraian
itu,” katanya pada media di Kuala
Lumpur, semalam. :

Enam loji

Bina Puri menerusi unit tenaga-
nya di Indonesia, PT Megapower
Makmur memiliki enam loji
penghasilan tenaga berkuasa
diesel di seluruh Indonesia
dengan keupayaan menghasil-
kan 25MW kuasa elektrik.

PT Megapower juga sedang
membina loji kuasa mini hidro
dengan kapasiti 4.2MW di
Sulawesi Selatan yang kini 62
peratus siap dan dijangka bero-
perasi menjelang pertengahan
tahun depan.

Bina Puri yang ditubuhkan 39
tahun lalu antara syarikat pem-
binaan utama dengan reputasi

rekod cemerlang meraih kontrak
melebihi RM1 bilion setiap tahun
sejak beberapa tahun lalu.

Ta mempunyai kepelbagaian
sektor perniagaan termasuk
hartanah, tenaga dan kuari dan
serta operasi di pelbagai negara
termasuk China, India, Nepal,
Thailand, Brunei, Emiriah Arab
Bersatu (UAE) dan Arab Saudi.

Tee berkata, keseluruhan
projek yang sedang dilaksanakan
oleh kumpulan itu kini RM2.01
bilion dengan nilai projek dalam
tangan RM2.01 bilion.

Projek hartanah RM3b
Beliau berkata, sektor pembi-
naan adalah teras perniagaan
kumpulan itu dengan sumban-
gan 81.5 peratus daripada kese-
luruhan pendapatan, namun
pembangunan hartanah juga
semakin menunjukkan pening-
katan khususnya pelbagai projek
yang bakal dilaksanakan dalam
beberapa tahun akan datang.
“Bina Puri akan melancar-
kan beberapa projek hartanah
dengan nilai pembanguna kasar
(GDV) RM3 bilion dalam tempoh

(¢ :
Kami juga sedang
pertimbangkan
sama ada mahu
menunggu loji
mini hidro

di negara itu
siap kerana ia
mampu meningkat
nilai saham untuk
penyenaraian

PT Megapower”
Matthew Tee,

Pengarah Eksekutif Kumpulan
Bina Puri Holdings Bhd

empat tahun akan datang yang
kebanyakannya adalah harta-
nah kediaman di Semenanjung
Malaysia serta Sabah dan Sara-
wak,” katanya.
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Bina Puri eyes listing of
Indonesian power assets

Property launches worth RM3b lined up for the next four years

BY SHALINI KUMAR

KUALA LUMPUR: Bina Puri Hold-
ings Bhd plans to list its Indonesian
power assets, possibly as early as
next year, said group executive di-
rector Matthew Tee Kai Woon.

“It’s too early to talk about the
details of the listing yet, but it will
be on the Development Market,
which is a similar version of the
ACE Market [of Bursa Malaysia]," he
told a news conference yesterday.

“We're also thinking if we should
wait for our mini hydro plant [there]
to be completed as the [initial public
offering] valuation could be higher
[with its inclusion],” he said.

The group has seven micro
diesel-generated power plants
across Indonesia, with a total ca-
pacity of 25MW. Its hydro-power
project is located in Sulawesi Se-
latan and construction was 62%
complete as at September this year.

Tee also said Bina Puri has lined
up property launches with a total
gross development value (GDV)
of RM3 billion over the next four

years, as part of efforts to raise the
profit margin contribution from its
property development business.

“The gross margin for listed con-
struction companies is only about
8%, and goes down to between 4%
and 5% after tax. We definitely have
to look for ways to improve this,
and we have noticed that when it
comes to property development,
we can register aminimum margin
of about 15%,” he said.

The launches will mostly be resi-
dential projects in Peninsular Malay-
sia, Sabah and Sarawak. The group’s
upcoming projects include Petrie

Tee: It's too early to talk about
the details of the Listing

yet, but it will be on the
Development Market, which

is a similar version of the ACE
Market. Photo by Sam Fong

Villa in Johor Baru with a GDV of
RM114.4 million, Opus Service Res-
idences in Kuala Lumpur (RM348.5
million) and the RM66.8 million
Jesselton View in Kota Kinabalu.
On its construction business, Tee
said the group is expected to be the
beneficiary of the government’s en-
try point projects going forward.
“We will be tendering for the
West Coast Expressway (WCE),
Kinrara-Damansara Expressway
(Kidex) and the Pan Borneo High-
way projects. Being one of the major
contractors in Malaysia, one way
or another we will be invited to
tender for it,” he said, adding that
Bina Puri will put in its tenders as
a standalone contractor.
Currently, the group’s total on-

going projects are worth RM3.7
billior,, with an outstanding order
book of RM2.01 billion.

On the issues surrounding its
construction of klia2 in Sepang and
theissuance of the certificate of prac-
tical completion (CPC), the group’s
chief operating officer for contracts
and administration We Her Ching
said Bina Puri is still having discus-
sions with airport operator Malaysia
Airports Holdings Bhd (MAHB).

“Physical works [of klia2] have
been completed ... This is more on
the documentation side, and it's
something we need to sort out with
MAHB,” he said, referring to the rea-
sonswhy MAHB had notissued the
CPCas there are material contractu-
al obligations still outstanding with
the new low-cost carrier terminal.

The CPC is a certificate issued
contractually by MAHB when work
has been completed to its satisfac-
tion and meets all contract require-
ments. Bina Puri shares closed one
sen or 1.67% higheryesterday at 61
sen, with a market capitalisation of
RM108.53 million.
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Matthew Tee Kai Woon (inset)

“Construction is a cut-throat industry,
says Bina Puri group executive director

Bina Puri plans
listing of power unit

=
SHAREN KAUR

KUALA LUMPUR: Bina Puri Holdings
Bhd aims to raise capital in Indone-
sia by listing its power unit, PT
Megapower Makmut, in the second
half of next year.

PT Megapower Makmur, which is
80 per cent-owned by Bina Puri, has
seven micro diesel power plants in
Indonesia with a total capacity of 25
megawatts.

The Indonesian unit is also con-
structing a mini hydro power plant
in Bantaeng, South Sulawesi, with a
4.2MW capacity.

Bina Puri group executive director
Matthew Tee Kai Woon said the
company was talking to its share-
holders on the listing plan.

“Hopefully, we can list next year
on the Development Market, which
is a similar version of the ACE Mar-
ket, here.

“We may wait for our mini hydro
plant to be completed as the val-
uations would be higher,” he said.

Construction of the hydro power

plant is 62 per cent complete as
at September and it will be oper-
ational by the middle of next year,
Tee said.

He said the Indonesian unit was
now contributing RM14.5 million
in revenue and RM4.5 million
in pre-tax profit a year for the com-
pany.

Bina Puri had invested some
US$20 million (RM67 million) to
build its power assets in Indonesia
during the last four years.

“We are eyeing more power plant |,

projects in Indonesia. We think
there is good potential to grow the
business as only 60 per cent of the
population there have access to
power. ;

“The power business also gives us
good margins as compared to con-
struction and property develop-
ment, which have gross margins of
eight and 14 per cent, respectively.

“Construction is a cut-throat in-
dustry, We are still in this business as
we have been there for 40 years,” he
said.

THURSDAY, NOVEMBER 20, 2014 |
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Bina Puri may list assets in 2015

By S.PUSPADEVI
puspa@thestar.com.my

KUALA LUMPUR: Bina Puri Holdings Bhd plans
to list its power assets in Indonesia next year,
said group executive director Matthew Tee.

“We are still discussing the matter, and it is
too early to reveal the details,” he said.

He said the group was currently waiting for
its hydro-generated power plant in Banteng,
South Sulawesi to be completed in June 2015,
as the valuations could be higher.

“Power plant revenue for 2014 is targeted
to be RM10mil. We are looking at RM15mil in
revenue next year from this segment, once
our 4.2MW power plant in South Sulawesi is
operational,” he told a media conference after
a fund managers’ briefing here yesterday.

He added that it was still in the tendering

Group waiting for Sulawesi power plant to be completed

process for power plant projects in Sabah.

Bina Puri has seven micro diesel-generated
power plants with total capacity of 25MW
across Indonesia.

The power plants fall under the group’s
recurring income portfolio.

He said the group was optimistic its con-
struction segment would see growth, although
a slowdown in the market was expected next
year.

As the group had been in the construction
business for 40 years, he was certain it would
be one of the main beneficiaries for entry point
development projects next year, either private
or public.

“However, we have a diversified business
and therefore, we will not be relying on the

Malaysian market as we are supported by our
offices in Thailand, Indonesia and Brunei,” he
added.

Tee said the company’s revenue had been
consistent at RM1bil every year since 2010,
although its profit margin needed improve-
ment.

“Our net profit margin is something that we
are not proud of and we are working towards
it via our property development segment,
which would help improve our margins.

“We have future property launches close to
RM3bil or more to come over the next four
years,” he noted, adding that as at October, the
group’s total ongoing projects stood at
RM3.75bil with an unbilled order book con-
sistently at RM2bil or 53%.
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