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s | yesterday after announcing a JV  partnership, Bina Puri would have to
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tained damages fine close to “It depends on who has a stronger
RM200,000 per day imposed by documentation to rectify the dis-
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SELAYANG: The main contractors for

the new low-cost carrier terminal - 8

KLIA2, the UEM Construction Sdn
Bhd-Bina Puri Holdings Bhd joint
venture (JV), have completed 98% of
their portion of the project.

Bina Puri group managing director -
Tan Sri Tee Hock Seng said construc-
tion work was expected to be com-
pleted by year-end while safety
checking, which might take up to
five months, had started. 3

He said the company and its part-
ner were happy with the progress as
major components had been com-

t KLIA2 98% done
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ruction should be completed by year-end

An artist’s impression of the Bangkok Marina Resort & Spa.

: Bina Puri News Update

James Foong Cheng Yuen said the
project was expected to contribute
at least 20% in pre-tax profit to the
group.

Based on the project value of
RM200mil and Bina Puri’s 56% stake,
the development could add
RM22.4mil in pre-tax profit to the

group.
UFUN Group has a 29% stake while

Tang owns the remaining 15%.
According to Foong, the JV com-

- pany may further develop the project

depending on the demand for its
first phase, which covers 7.14ha.

The current development consists
of the rest lobby and seafood restau-
rant, 42 shops, a health centre, mas-
sage and spa centre, an education
centre and 760 residential units.

Future developments include a
water park, a marina centre and for-
eign villages.

Foong anticipated work to start in
the first quarter next year with a
construction period of three years.

Tee said Bina Puri had completed
close to RM1.5bil worth of projects
in Thailand where it had in opera-
tion for more than a decade.
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Penalty on UEMC-Bina Puri delayed

Contractors confident of completing klia2 job by next month

b thia Blemin
SZ lscgl.;elle Francis

FD@bizedge.com

KUALA LUMPUR: The penalty on
the UEMC-Bina Puri joint venture
(JV) for the delayin completing the
main terminal of klia2 has been put

off for now to facilitate construc-
tion works of the facility.
According to sources close to
Malaysia Airports Holdings Bhd
(MAHB), the JV has indicated that
issuesin relation to the liquidated
and ascertained damages (LAD)
for the delay in completing the

works at the airport will be de-
cided at the end of the project.
“This is to ensure that the JV
does not face cash-flow problems
and focus ts efforts to complete the
job. Itis not possible for the JV not
to pay because it’s a contractual
obligation,” said the source.

UEMC-Bina Puri JV was awarded
the RM997.2 million job to build the
main satellite building on July 16,
2010. It was to be completed in 20
months. However, the klia2 project
has since been delayed twice and the
new completion dateis April 30, 2014.

CONTINUES ON PAGE 4 >>
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