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Company also plans
property lanches
worth RM250m in
GDV and expects to
see earnings from
Indonesia by year-end

by JOHN GILBERT

CONSTRUCTION giant Bina

Purl Holdings Bhd has secured .

projects warth RMI10 million
for this year and alo expects to
secure a few mote by year-end,

“For 2011, we have lined up
property launches worlh
RM250 million in gross devel-
opment value {GDV), while
caming contributions from the
poaver supply division in Indo-
nesia is expected to come by
year-end after all power plants
are fully operational,” Bina
Puri executive director Mat-
thew Tee Kal Woon said after
the company’s annual general
meeting (AGM) in Selangor
yesterday.

For 2010, he said the con-
struction division recorded a
revenue of RM1L16 billicn.

"The company expects ta do
the same for this year as we
have a track record of estab-
lishing progects exceading RM1
billion, which wehave achicved
for the last five years,” he said.

On the power plant division,

(From kefl} Tee with Bina Puri chaieman Datek Waong Foon Meng, Bina Purl group chief financisl officer David Lee and Bina Puri group fimancial advisor
Tan Kwe Hee at the company’s AGM i Selanger

Bina Puri bad diversified into
the business in 2010, procuring
three units of 2MW power
plants in Indanesia at Tobali,
Mentok and Bengkalis.

Two new plants currently
under construction will be
fully operational in July and
the company has already sub-
mitted biddings for two addi-
tional plants

The Indonesian venlure con-
tributed RMLA million revenue
in the fourth-quarter of 2010
and the company expects to

see meve coMrsbutions coming
from all five fully operational
posver plants by year-end.

It is understood thal one
plant contributes about
USSE00,000 (RMLS millian) on
a fulk-year running,

"Our financial performance
for the coming years will be
complemented from conteibu-
tians from our Pl)M't!l‘ :‘-upp!y
and property division,” Tee
said,

With a market capital of
RMS57.26 million and a RM2.6

billion orderbaok which neads
to be completed within the
next two to three years, Tee
zaid the company curreatly is
focusing on executing all
projects at har.

On its highway concession
projecl, the construction of the
33km KL-Kuala Selangor Ex-
pressway, which is the LATAR
Expressway, is now in the final
stage.

The expressway linking
Kuala Lumpur at Templer's
Park with ljok township in

7L by Saoren Soys

Kuala Selangor will provide
easy access Lo lownships and
industrial areas namely, ljok
Industrial Park, Kota Puteri,
Desa Coalfield Saujana Utama,
Puncak Alam, Sg Buloh, Kun-
darg and Rawang, town,

Bina Puri is optimistic that
the LATAR Expressway will
contribute positively lo its
earnings from 2016 onwards
and the compary will stove to

wark at similar models which |
wauld contribute ta ils recur- |

nng income.



